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Abstract

The aim of this study is to shed light on the impact of the independence
of the central bank on the effectiveness of monetary policy during the
period 1990-2018.

It is one of the most important topics that carries with it many
contradictions and conflicts in knowing the contributions of the
independence of the central bank on the effectiveness of monetary policy.
Evaluating theindependence of the bank Alegeria according to the
cookerman standard through the various orders and amendments and its
impact on the effectiveness of monetary policy in achieving the desired
objectives. In order to achieve these objectives we relied on a series of
reportsof the banm of Algeria, Ach and the period of the study variables
and to address the problematic study, we used both analytical and

descriptive style.

Key words: independence of the central bank, monetary policy,

independence of the Bank of Algeria.
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—Banque d’Algérie, Rapport 2005, « Evolution économique et monétaire
en Algeérie.
— ALEX Cukierman, 1992 —Measuring the Independence of Central Banks
and its Effect on Policy Outcomes. The World Bank Economic Review,

vol. 6, NO.3.
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