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Summary: This study aims to understand the economic effects of the military conflict between
Russia and Ukraine, specifically how it affected inflation levels in developed countries?, as the
Ukrainian-Russian war is an exceptional case in the region, and the international community is
awaiting its repercussions on the global economy and the importance of the study lies in
enhancing knowledge about the relationship between political and economic events and their
impact on global economic stability. The descriptive approach was used by addressing the
theoretical framework of both inflation and the Ukrainian-Russian war and studying the
relationship between them in the first chapter, but in the second chapter it touched on the
impact of the Ukrainian-Russian war, through which we concluded that the impact of the
Ukrainian-Russian war on inflation in developed countries can be multifaceted in general, as
geopolitical and military tension leads to negative effects on the economy and financial

markets, and thus increase inflation, One such impact is the impact on oil and gas supplies,

food supply, and interest rates, through increased energy and food prices, and higher interest

rates, contributing to increased inflation in the affected economies.
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