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ABSTRACT:

THROUGH OUR STUDY, WE AIM TO KNOW THE EXTENT OF MONETARY POLICY IN THE
FACE OF OIL ECONOMIC CRISES, GIVEN THAT ALGERIA RELIES TO A LARGE EXTENT ON
THE HYDROCARBON SECTOR AND IS ALWAYS VULNERABLE TO THESE CRISES, AND WE
ALSO AIM TO KNOW THE MOST IMPORTANT TOOLS THAT ALGERIA RESORT TO IN THE
EVENT THAT MONETARY POLIY IS INFFECTIVE WITH ITS TRADITIONAL TOOLS, AND FOR
THIS, THE DESCRIPTIVE AND ANALYTICAL APPROACH WAS FOLLOWED THROUGH THE
ANALYSIS OF ECONOMIC AND MONETARY TABLES.

AMONG THE MOST IMPORTANT RUSULTS WE HAVE REACHED IS THAT ALGERIA ECONOMY
IS A RENTIER ECONOMY, SO IT A SUBJECT TO FLUTUATIONS IN OIL PRICES, AS A RESULT
OF THE GREAT DEPENDENCE ON THE HYROCARBONS SECTOR, AND ALSO THE SITUATION
CALLS FOR TO THE INEVITABILITY OF ECONOMIC DIVERSIFICATION, AS WELL AS AMONG
THE FINDINGS THAT ALGERIA RESORTED TO UNCONVENTIONL FINANCING IN 2017 AFTER
THE FAILURE OF TRADITIONL MONETARY POLISY TOOLS, IN THE FACE OF THE 2014 OIL



CRISIS, WHICH WAS CONSIDERED AS THE LAST SOLUTION FOR ALGERIA TO ADVANCE THE
NATIONAL ECONOMY AND ACHIEVE SIGNIFICANT GHROWTH RATES IN THE FUTURE.

KEY WORDS: MONETARY POLICY, PETROLEUM CRISE2014, ECONOMIC CRISE, NON-
CONVENTIONAL FUNDING.
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