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Abstract :

Marine insurance is considered one of the oldest and most important forms
of insurance due to the numerous risks faced by maritime navigation despite
the significant developments in shipbuilding. Over time, the concept of
marine insurance has evolved into an essential means of protecting
international maritime trade from the dangers that may affect ships and
cargo. Maritime risk is the fundamental element of a marine insurance
contract, as the contract cannot exist without it. This study examined the
concept of maritime risk and distinguished it from perils of the sea, relying
on comparative legislation, legal doctrine, and judicial decisions to define
its meaning. It concluded that maritime risk is a potential event that may

occur during a sea voyage and is directly connected to the sea.

Keywords: Marine Insurance, Maritime Risk, Perils of the Sea, Maritime
Navigation, Sea Voyage, Maritime Liability, International Maritime Trade,

Marine Risks, Ships and Cargo, Marine Insurance Contract.




