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Abstract

This study came to shed light on the reality of Islamic windows in traditional banks in Algeria and
highlight their role in expanding the activity of the Islamic financial industry due to its advantages
capable of revitalizing the latter, and given the different nature of the work of both traditional banks and
their affiliated windows, this study aims to identify On the reality of Islamic windows, the reasons for
their emergence and the characteristics that distinguish them, and understanding how the opening of
Islamic windows in traditional banks affects Islamic banking activity and the growth of its assets in
particular. We relied on the financial data contained in the annual reports of the traditional banks that
were under our study, and this was done through Adopting the descriptive and analytical approach as it
is the most appropriate approach to the nature of the subject.

The study reached a set of results, the most important of which are: The process of opening Islamic
windows at the level of conventional banks is a positive step, as it plays an important role in expanding
the scope of the Islamic financial industry in Algeria, especially in light of the new regulatory
developments (Regulation 20-02 and Executive Decree 21-81) that It is considered a good step, despite
its delay, to regulate all Islamic window products, as Islamic windows contribute to meeting the needs
of investors and clients who prefer to comply with Islamic values in their financial dealings on the one
hand, and on the other hand, they contribute to expanding the scope of the Islamic financial industry
and its spread throughout the country.

Keywords: Islamic windows, Islamic banking, financial industry; Regulatory developments.
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