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Abstract:

The stock exchange is one of the vital financial markets due to the large
and diverse volume of trading activities it facilitates, serving as a central
platform for investors to exchange various financial assets. Several Arab
countries, including Algeria, have established securities markets to support and
promote economic development.

Algeria’s stock exchange is relatively young compared to global
counterparts, having been established in the 1990s as a result of economic
reforms initiated in the late 1980s. The legislator enacted a set of legal
provisions aimed at regulating the stock exchange’s operations and setting clear



legal frameworks governing the activities of key participants particularly issuing
companies, investors or savers with surplus funds seeking profitable investment
opportunities, and brokers who act as intermediaries between those offering and
those seeking capital, overseeing the trading of securities in the market.

To provide adequate legal guarantees for protecting savers and investors
and to encourage investment, the legislator, in 1993 through legislative
decree93/10 amended and supplemented by Law 03-04, established the
Committee for the Regulation and Supervision of Stock Exchange
Operations.This committee was designated as an independent administrative
authority, endowed with regulatory, supervisory, disciplinary, and arbitration
powers.



