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Abstract

This thesis examines the effectiveness of monetary policy instruments in
achieving economic growth in Algeria during the period (2020-2025), aiming to
determine the extent of their impact on stimulating economic activity.

The study concluded that monetary policy indeed contributed to supporting
economic growth by providing adequate liquidity and encouraging financing. This
success is attributed to the activation of monetary transmission channels,
particularly the credit channel, which facilitated the flow of loans toward
productive sectors, and the interest rate channel, which directed the cost of
financing to support investment.

Furthermore, the study showed that the movement of monetary instruments is
directly related to macroeconomic variables, as the volume of hydrocarbon
revenues directly affects market liquidity levels, and monetary decisions integrate
with inflation indicators to maintain general price stability.

Keywords: Monetary Policy, Economic Growth, Liquidity.
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