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Summary:

This study aims to highlight the importance of small and medium-sized enterprises
(SMEs) in national economies and address the issue of financing that they face, which
is considered one of the major challenges. It also aims to demonstrate the role of the
financial market in addressing this problem by establishing dedicated financial markets
for these institutions, known as alternative markets or small and medium enterprises
stock exchanges. We will attempt to review several models of these markets, whether
in developing or advanced countries, that can be utilized, with a particular emphasis

on the Algerian experience.

This study concludes that SMEs are the main backbone of national economies, and
the financial market is the most effective way to provide non—-traditional financing for
these institutions. It also indicates that there are successful experiences in alternative
financial markets in both developing and advanced countries, which other countries,

like Algeria for example, should benefit from.

Keywords: Small and medium-sized enterprises (SMEs), financial market, financing,

stock exchange.
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