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Abstract:

This study aims to clarify the extent to which financial innovation contributes to the
development of Islamic banking, to identify the concept of Islamic financial innovation, its
characteristics and principles, and to introduce Islamic banks and their operating controls. In
addition to the relationship of financial innovation with Islamic banking and knowing the role
of financial innovation in the development of Islamic banking, then relying on Al Salam Bank
- Algeria as a sample of Islamic banks operating in Algeria that invented financial products
and put them on the Algerian market.

Through an analytical study conducted on the financial data of Bank Assalam after the
introduction of these innovations, which have been well-received by customers, the study
arrived at the following main results: financial innovations have contributed to the emergence
of a number of financial products to meet the changing needs of customers and provide
solutions to financing problems. They have achieved legitimate and economic efficiency to
compete with traditional financial products and surpass them

Keywords: Financial innovations, Islamic banks, financial products, Islamic financing
formulas.
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