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Abstract

The aim of this study is to highlight the role of the exchange rate as a tool for
steering the economy in Algeria through an analytical study of the period
1989-2022. This study shows the impact of the exchange rate on internal
balance indicators (inflation, economic growth, and unemployment) as well as
external balance indicators (balance of payments) and how the latter is
affected. The study also examines the application of exchange rate swaps and
various macroeconomic indicators, in addition to measures to hedge against
exchange rate risks and their negative repercussions on the Algerian economy
as a whole."

Keywords: balance of payments, inflation, economic growth, unemployment,
exchange rate.
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