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Abstract:

This study aims to highlight the role of the cash flow statement as a dynamic financial tool in
achieving the financial equilibrium of economic enterprises, shifting from static approaches based
on traditional accounting indicators to the analysis of actual liquidity dynamics. To achieve this
objective, a descriptive-analytical approach was adopted in the theoretical framework to
conceptualize cash flows, financial equilibrium indicators, and financial ratios. Concurrently, a
case study method was applied in the practical framework to Sonelgaz (Electricity and Gas
Distribution Company) in Skikda during the period (2021-2023). The study concluded that the cash
flow statement serves as an independent dashboard providing an accurate diagnosis of the financial
position by tracking the liquidity generated from operating, investing, and financing activities.
Notably, operating cash flows form the fundamental pillar for ensuring financial stability and the
enterprise's ability to meet its short-term obligations and self-finance its expansions without
excessive reliance on external debt. The study recommends the necessity of utilizing this statement
as a proactive tool to forecast cash gaps and rationalize investment and financing decisions.

Keywords: Financial Equilibrium; Cash Flow Statement; Operating Activities; Liquidity;
Sonelgaz Enterprise.
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