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Abstract :

Islamic waqf (endowment) is regarded as one of the most significant socio-
economic institutions in Islam, as it plays a vital role in promoting social
solidarity, supporting sustainable development, and preserving endowed assets
while ensuring their productive investment for the public benefit. This study aims
to examine the various methods of investing waqf properties under Algerian
legislation by distinguishing between traditional investment methods derived
from Islamic jurisprudence and modern investment mechanisms developed
through contemporary juristic and economic thought. The study discusses the
traditional methods, including the investment of agricultural waqf lands and
uncultivated lands through Muzara'ah (sharecropping) and Musagah (orchard
cultivation) contracts, the investment of uncultivated waqf lands through the Hikr
(long-term lease) contract, as well as the investment of waqf lands through the
Marsad contract and waqf properties through lease agreements. It also examines
modern investment mechanisms, including partnerships, equity participation,
exchange-based financing, cooperative and entrepreneurial investment models,
intellectual property endowments, and Build—Operate—Transfer (BOT) contracts.
Furthermore, it analyses the reasons behind the stagnation of traditional
investment methods and evaluates the current reality and future prospects of waqf
development in Algeria.

Key Words: Waqf, Investment, Waqf Properties, Algerian Law, Waqf Investment
Methods.




