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Absract

Abstract:

The aim from this research is to study the world financial market and
more specifically the Islamic financial market, its definition and carachterisies,
this study aims also to define the rolling financial instruments in both of the
traditional financial market and the Islamic financial market, their categories and

specificities.

This research is based on a descriptive analytical method which

corresponds better to this study.

Malaysia has been chosen by the researcher as a model and as being the
first country to found the Islamic financial market. the researcher found out that
there is no cognitive awareness conserving the use of the Islamic book notes
as an alternative to the traditional financing tools, and thus tried to make
people aware of the importance of the Islamic bank notes via introductory

courses and seminars.

Keywords: traditional financial markets, Islamic financial markets, sukuk,

stock, bonds
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Source: Md Nurdin Ngadimon, How Sukuk Works: Introduction, Structuring and its

evalution, part 2, non page.
DlhleS Llle & lanay L Al & Jaa) Jal e At
T e (& et Dlual dalye o

(JS5) Jdmalls (deall Jala) el (o DS die o)) -1
(el Jals) ISl I JSsl e Jleiinl AN A Sea jlaal =2
S ) dlall csile JSgall gy -3

 aisall mllal jaad) Ciyla (el Jalis fad) —4

Tl o gl Jan =5

!_Securities Commission Malaysia, Annual report, 2011, p:3-4.
2-Bank Negara Malaysia, SHARIAH Resolution in Islamic in finance, Second Edition, October 2010, p:10.
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78% 820 180 640 2001
%80 855 171 684 2002
%81 891 169 722 2003
%83 949 162 787 2004
%85 1011 154 857 2005
%86.1 1029 143 886 2006
%86 991 138 853 2007
%87 980 125 855 2008
%88 959 113 846 2009
%88 961 115 846 2010
%89 946 107 839 2011
%89 923 106 817 2012
%71.4 911 261 650 2013
%74.3 906 233 673 2014
%73.9 903 236 667 2015
%74.2 904 233 671 2016
%76.2 903 215 688 2017

A75 t0a el papa Ol sl =l : o)
Securities commission Malaysia, Annual Report:(2015,p:171), (2017, p:158).
b s o gl ael) Loy Cupe S clyolail) AN e Jsaall 8 s Wl L
(2017—2001) A gyl Byaall AR @A}M‘X\ a@.u:‘}“} agatal) (‘sg_a.j)“ O Aaylaally cgsj';dbd\ JW

Fohber 8581 o8 Cijpdi S
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- 56.2% - 43.8% - 2001

171 69% 137 31% 34 2002

118 75% 87 25% 31 2003

124 68.31% 75 31.69% 49 2004

126 28.6% 49 72.4% 77 2005

116 44.6% 52 55.4% 64 2006

120 23.6% 61 76.4% 59 2007

99 69.1% 52 30.9% 47 2008

34 40.9% 23 59.1% 11 2009

52 36.6% 31 63.4% 21 2010

85 30% 41 70% 44 2011

81 31.2% 40 68.6% 41 2012

88 33% 39 67% 49 2013

- 46.6% - 53.4% - 2014

- 56.4% - 43.6% - 2015

- 46.2% - 53.8% - 2016

- 47% - 53% - 2017

260: (= (Bl pasa (e 2ans — sl sl

—Securites  commission  Malaysia  Annual  Report:(2013,p:135),
(2015,p:169),(2017,p157).
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