dysenll dghlsaynll &y silall 8y gaanll
alell ally @llell glegll 25159
BSuSu - 1955 gl 20 daala
ol o gle g Ay jlaill g AalaiBY) a glal) Als
doalaidy) a siad) a.ué

2sLatd¥) aglall 3 ualST Ao 5ol Jis wolellato o dore 5,Sika

S92 il aadl

U P sdallall dlas)
Ol ) g28
Casly (ol
daalal) L) Laalad) 43, Gl ancd)
325< 1955 <l 20 Lo " pealaa Al Al s
35S 1955 sl 20 liaias " pealaa Ml Wiy (5 ged
35K 1955 <l 20 ERR® Al alail) i Obaslis o)) 92€

2024-2023 :daaalal) diud)







dysenll dghlsaynll &y silall 8y gaanll
alell ally @llell glegll 25159
BSuSu - 1955 gl 20 daala
ol o gle g Ay jlaill g AalaiBY) a glal) Als
doalaidy) a siad) a.ué

2sLatd¥) aglall 3 ualST Ao 5ol Jis wolellato o dore 5,Sika

S92 il aadl

U P sdallall dlas)
Ol ) g28
Casly (ol
daalal) L) Laalad) 43, Gl ancd)
325< 1955 <l 20 Lo " pealaa Al Al s
35S 1955 sl 20 liaias " pealaa Ml Wiy (5 ged
35K 1955 <l 20 ERR® Al alail) i Obaslis o)) 92€

2024-2023 :daaalal) diud)




Ty

ﬁd@ﬂ'gﬁﬁ‘ (c'(i
wlﬁﬁiawwl‘ﬁwémww]&
S At e
S ool | Sl ¥l I 52l Kl puds

31 o e g1 Glogke 3328 5535w
SHRE oy 4B o o) panas g 5,5 kel

S 2aidly K Ol ks owl pudS| LS
u.l.ca)lbzfl S gz o u,leL.ochLaJ
ol 35 LY LK JS LT 8,5 ol 0o

G|y 1 6 e 39 Ao biaBY) p glal

P w0 S 09301 W o po JS S

bwuusu,, 5 all Jlol g &gl 4]
% ol 5 ool 1230 Lol lie Joey




FON\ 'S & 3
; ﬂ

% o>l o 1 all s %

wu,mg;uwamuw,upuwwﬁm ‘
1 W ) 555 U dowl Joz| o ] o2 155 5ol
quu;Jausdlg.wi|wu-euJ|¢.blsm¢>JwL.>
mw;wmwlwmﬁwl@g
oz o s o o8 sbaall 1T S Ldsdl wdl )
J%gwwwwbglylﬂﬂlwbg
b e ol Lodll oy U1 1 gloy Wi
AUl
il Bols Sy 5 55| oo ¥ il widls waall ]
o038
3l e 8338} SIS los do 5 gl 20l ]
e P30l as dllg ey SRes Al g
ol b goas ¢ Lol 5 901 g8’ Jasd] 3 53k ]
uJyathlg‘o,y‘w,‘LwL
Dby ¢ Ly DS g oz 5 B gl SRy I
| 7 65k ¢ 3 55 s Lo 3 S ) oy f
é;('s@fw‘u—éésﬂ”quvMuJ‘wquJ
U8 S el o plll ol sl B ple o JS 110

)
X -tﬁ_fy
N S o3







Sligiaall (uygd

"

dadal) Olgiad)

claaY!
Kl
il
Gliginall aygd
Jshaall used
JIKEN) (e pgd
Ladke
aladl Laiiully atidle g Jadill (glail) Uy s Juadl
07 alall LYy Jadil) Joa analie 1Jg¥) Candll
07 agle sadieall cilolaiy) b Jaall ¢ Uad 1 oY) callaal
13 Laal) o) s 3 55l Jalgal) 1 G Callal)
»3 Aoolai®y) Gpatill (38a3 & anealy calall lenay) il el
alad) jLafiulg Jadill jlaad G ABMad) oSG Giasal)

27
Dl e (Aualladl Goadl) Jaail) land il Q) ol s g1 Callaal
27 alall
30 Alall Ll aiBle g Lol e g L)) 1 B Calladl)
32 Sl sl dalicnal) Laaiil) pai o Jadil) Sland il s Calladl)
36 ABlud) clahyal) G Easal)
36 Al Al cladall V) callaall
37 Aaliaal) dagall £ Sl Clladl)




Jadll LD

BARN A il el A aladl jLafBaN) Jaad b Jadil) plad ) g0 1 AU Juadl
(2022-2000)

Slad) A Aalal) claiiny) g Uabg dadil) g b : ) Y Ciasal)

41
al Gl SaY)  dadil) g Ui e 1Y) alladl)
47 Sl e )l Lol e b i) Jalse 1 SBI alladl)
55 Al B alal) jlaiiad) e biih) jleuf L) dBe ;ALY Easal
55 Aalal) chylaiaa) 5aL3 adall e & L)) cpe 8aliia) 1 Jg¥) cllaal
s3 Sl 8 alad) SLéna g Jadill jland oy A8l Guen 3T 1 B Calladl)
60 Olsally GualsY) oS5l aa ¢yglanll sl allaal
—2000) 558 A Jifad) B Lalal) cilaind) galip b Eagal

62 (2022
Jadll LM

Lala

byl dails




rdglaad) gl

dadall Jgaall
21 1985~ 1970 sl P& Tl e (i ¢(01) 85 Jsand
55 1999-1986 sl DA Jo i) Hlawd olas (2) ) Jsan
» 2016-2000 s5all PUa Jaaill lad skt (i (03) ) Jsanll
a1 spdl) & Ll clpabal) o dail) ) jaliall deslie dawi 3(04) sasl

(2019-2001)

43

Sl (8 Aalall ilaly) 8 &g i) iy dealus 10548, Joaa




JEEY) gl

dadall JE)
& Al clplall b dadasll @bl daalie Lo oy 102 J<a
42 (2019-2001)55l P i)
Jall leady Ladaailly 2SN clpaleall ok G Al g 103 A8, IS
43
Pl ihall & dalall clali¥lg gl clahY) el :(04) a8, J<al)
44 (z2 Dbk :82a41) (2019-2001) 554l
& Aaladl iyl & A sl claby) dealis dawi 2 (05 ) 8, ISl
46 (2019-2001)5) P il




tualal)

Gle 3 el b ddal) chléna) daadag aan e ol lead il a0 dadiall sda CaiSios
:2022-2000 L3l 558l JUa DLl 8 dalad) i) dalsialg Jaail) lewd il (281 Julas
DSl alae ) Jl Al cohlena) diegig ana e ) bl il 0K g ) dual) Cangs
bl il Jde giladl slaiidld

a3ty granss Laa cpagSall ALY (8 82 80l ) g bkl lad g i) ilié (o ) guilial) s
Chleal) o3 padds ) Hleul) aliss) il g5 (el Apanlly Aaatll Al b A aojlie
AlaiBY) Jengy Jadill Ui e Jajaall slae¥) 13 of Cond) (RS aslitall (e el elad] o Jaalig
o 58 e I3 Y Al gAY LalaBy) CleUadll Ciada 5 jug cdonlall Glarall diaje (55l
olaiill ) (8 aalpll gl

o2 il o V) dadill e slae¥l Juling SLai®y) gl dagSal) gl S asgall (e a2l e
Jie csuna ey Lle cilgal ookl daldl) dalall ) dahall i LS L 13gaase i Y caladla)
o Slai®Y) Llead @llyg chadil) el ¢ Uy <l e Aaalil) Al Gaailsdll il Lol (3lica ¢lis)
bl calla)

Olacay Hiball & (ol gl jajad ) Bagh saaa bl acay ) duhall sex calisld) 8
@Al clelad pahi e bl ial) oda adied ot laad bl Jla s cdalall colyleina) Lol
Al isal) Al (Gabaty sl oyt b aals ddle coladlial Ay cdelially del) 3l Jie



Summary :

This study explores "The Impact of Oil Price Fluctuations on the Volume and
Nature of Public Investments in Algeria." It focuses on analyzing the relationship
between oil price fluctuations and the sustainability of public investments in the
country during the period 2000-2022. The study aims to understand how price
fluctuations affect the volume and type of investments, especially given Algeria’s
heavy reliance on oil revenues.

The results indicate that periods of rising oil prices lead to a significant increase
in government revenues, allowing for the financing of large-scale infrastructure
and development projects. Conversely, periods of falling prices result in a
reduction of these investments, with many projects being postponed or canceled.
The research reveals that this excessive dependence on the oil sector makes the
Algerian economy vulnerable to external shocks and highlights the weakness of
other economic sectors, which are still unable to compensate for the decline in
oil revenues.

Despite government efforts to diversify the economy and reduce dependence
on oil, the impact of these reforms remains limited. The study also emphasizes
the urgent need to develop new financial and investment tools, such as
establishing sovereign wealth funds to store financial surpluses generated during
periods of high oil prices, in order to protect the economy from future fluctuations.

In conclusion, the study calls for the implementation of new strategies aimed
at enhancing economic diversification in Algeria and ensuring the sustainability
of public investments, even in the face of oil price fluctuations. These strategies
rely on the development of other sectors, such as agriculture and industry, and
the implementation of financial reforms that contribute to economic stability and
achieving sustainable development.

Keywords: Oil, Public investment
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