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Abstract

The Takaful insurance industry has witnessed remarkable growth across
the world within the framework of dealing with Islamic financial services,
especially in Islamic countries and Algeria is one of them, which seeks this
direction, especially in the field of insurance, but the absence of legal
controls and despite the presence of Sharia controls, is not sufficient for
the growth and development of insurance Islamic Takaful, it is a situation
that hinders the existence and spread of this industry, despite the
increasing societal demand for it to be an alternative to commercial
insurance that is forbidden in many types of its products by Sharia,
especially personal insurance products, which dictates the practice of
Takaful insurance in a situational environment in which the preference for
commercial insurance takes precedence, which does not go according to
Islamic law in the view of many Muslim scholars and jurists, so Takaful
insurance still faces a number of challenges that stand in the way of it.

Therefore, the Algerian legislator issued Executive Decree No.: 21-81 of
February 23, 2021 to specify the conditions and modalities for practicing
Takaful insurance in Algeria, with 27 legal articles to also clarify the
organization and management of Takaful insurance companies in Algeria.

Keywords : Takaful insurance, commercial insurance, Sharia controls,
legal controls.



