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Summary

This study examines the impact of treasury management on financial profitability
in an economic enterprise, in the context of ongoing economic changes and
fluctuations that require firms to enhance financial performance to ensure
sustainability and financial balance.

Treasury management plays a central role in controlling cash flows within the firm,
as it helps balance liquidity and profitability by ensuring the timely availability of
financial resources and the efficient allocation of cash surpluses. Financial
profitability is one of the most important indicators reflecting the firm’s ability to
generate profits through optimal resource utilization.

Accordingly, the study analyzes the impact of treasury management on financial
profitability in the RA2K oil refining complex of Sonatrach during the period
2022-2024, using a descriptive-analytical approach based on financial statements
and key indicators such as working capital, working capital requirement, net cash
position, liquidity ratios, and profitability ratios.

The results show fluctuations in the company’s financial position, with liquidity
pressure and weak net cash position in some years, despite relatively good
profitability levels. This confirms a relationship between effective treasury
management and improved financial profitability.

Keywords:

Treasury management, financial profitability, economic enterprise, liquidity, cash
flow, working capital, financial analysis.
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