PN dpn ) Lbiant) Lyl Ay sganl
(ralad) Gadly lad) andal) 55

5SS 1955 gl 20 dsala

P\

3850 1955 <S¢ 20 Al

3550 1955 ¢ 20 Al

el pgtes Tlal) aslally dualuatiy) aslal Aule

P Olsira BS3a

N
AR b L) &gl B Aad ally Jogall) Shalia (e da gl il
5SS AN 5 S 1) ey Alls Al
/

alai®Y ] aglall Lpd Al uld) salgs Ui bl (aca 7 A5 5K

b ALY ) : ddlal) alas)

Cllgay )l aglge - RS J9p P

daall Laalall Laalal) A alll g ans!

Ly _5X<u 1955 @l 20 daals ROV S PR ORI (R DV PLEQAR
Ijie o byia | 5X€u 1955 gl 20 dadls Tl ualae 3ol | cilign) )l asige .
liaiee 5SS 1955 @yl 20 daals ' and paalae Ml | dagd il

2026/2025 : dralall dadl






oalig S4

G Ay sl 35 003 Bl fakl Ol Gy Jeg ol ‘.93‘ Sliess KT O o3l b
19 5T Jadt By9m £l ot
Ll Jal ey ¢ 8 e cad o e oy (0231 6 oy lpendl s Lo cad ISle L 1S i o Gl (gl
& Jaad A2 Y VT s Y e e gy Sl (e I WSy cdad) JB Lo 351 asedly
&5 4 o2 O sl el Jo ol i 2] L o O e 5T,
oo Via e SV gy 8,5 g < bl ssle (et Sl Oy Sadl il puisl OF 54
Joddh e 3 il iy sl olgmgdl @i 3 By ol g 5 4 sl
Baalg o) psleg el pslally 25LaBV pslal) 1A LUV 3Ll e 1 0L ally K2l amgil LS
ol Slgie Jlsb vBlergiy pBlashes o Ltizal )1 30K 1955 &1 20
o vehaid clasly aul; as3lll ad @ 3ol gl ) bl o Say puisty
B 5ls Eoud) ia i3le Jords
pskal) 28280 Loy el 1n Babe Lgtn s & LSl e craslal) sy o Al Sadl Mol
Badll odn SUEY dem ol e sl r ST Ly BUSS Bl el psleg Bl pslally L2l
e b STl wiz OF Sheg o dsb Js U e g 2da)l.

Sl oo Ay srmd e SIS



KT Y

(calladl 5 i w3l o blges 45Ts)

2591 ol Ul Lo o 805 gl gz IS5 ¢ Bule gl S plaelly el e oo litaly 1,800 Lo ol eml
Gl ) tazeld Lalad STl kally o) diboly § Jazes OIS (6l golall clls § 5,591 illae)

40,Sy dlangy bl babg @bladl yu .

s aladl e (A (e IS I @3 7 Lmiy cumily zoalay iy Yol Ao galall guiid 7 el L gura
s o) @S35l 39l o S Aagas S3all oly 0o JWI ol Jl 4 pee ¥ i J ees 2uaalz|
LYl JoST gl anT 2939 Biuall alile 1Tl Cadgn o il 0Sassy pSan) (ulSail g 3Ll

Gt (> A8 9 Ginio Ags doiy IS Jlg> s o1 oy IS (293 Aile Iy (s § ilely

ez Ll i JLST Lz s | a1 2y lly gty Jo¥1 el ol Lasls @S ¢yl 59 zilag coaals ISag

el (e Bedos Wol J28Y i€ Lo il ay (Slindy 5o gl 7 el i 0Soutal

0Sli29 arazell LS4 2ol 2S00 of (gddie gy [ y39 Ty 9 e L1219 Shog Tas iy gl ol camel!

izl s L <)



: :\.ub.ﬂ\ uadla

Con oY) ol & dahall disatll halad) e dagatll SUY gonge duhall casils
Aoyl AlSaT ) lghee 6 Bativaac dnallal) didlal) daglaiall 8 danlud 53S0, IS Ll i) caly
Oo Axahyall die saac JULY) 138 Gase BHludlly mll (8 AL o aaing Wyl apas A dpadlu)
Giloasgally 3AY) clalia) dub Ao 43,085 ailalad Bl dlgill sda b Lbadind Jisail) gall S
Ayl Jhiau) 235 Baxmie Lhlae e sl ¥ dahall disall o e Labally Jeal) diga b
Lbazl) jllaall g Geudl Hhlaa ghe o) halaa 5oV Gl elgwe Al Lgiahag dadlay)
ol 8 dalae Dlacg dale 89y Alladll Lagaill LT 8 Ganll ol cbianill a3 alalse
GV Saiud N s Al Auball sda duaal 550 La e Lgliul iy Ayl Lidlae aaa
AN dy pmy Cua bl A5 ey B dadhall sl Hhlie e Jagadll G Badiedl)
& asaall Lo 5 (gilis Dl dpae gl bl Ghlaal sda s Ay s cilas)id
- ALY daepdll adlgaa (385 gdiall OB Baia el Cled¥) ang

o hlaal Blal 4 peaddl dagyalle ol daull tdualidall cilalgl)



Abstract:

The study discussed the mechanisms of risk hedging and Murabaha financing in
Islamic banks, as peaceful banks have become a fundamental pillar in the global
financial system, based in their work on the provisions of Islamic Sharia, which
prohibit usury and encourage participation in profit and loss. Within this
framework, the Murabaha contract is one of the most widely used financing
formulas in these banks, due to its simplicity and ability to meet the needs of
individuals and institutions in financing assets and goods. However, Murabaha
financing is not without multiple risks that threaten the stability and financial
soundness of Islamic banks, whether it is related to credit risks, market risks, or
operational risks. In the face of these challenges, research into effective hedging
mechanisms has become a scientific and practical necessity, especially in light of
the growing size of Murabaha portfolios and the diversity of their applications.
Hence the importance of this study, which seeks to clarify the mechanisms
adopted in hedging the risks of Murabaha financing at Al Baraka Bank of Algeria,
as Al Baraka Bank develops strategies and preventive measures against these
risks to build an Algerian Islamic banking sector capable of withstanding financial
crises and achieving the desired stability in accordance with the controls of Islamic

legitimacy.

Keywords: Islamic banks, bank Murabaha, risk management.
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N° cif_sub_no date_opnd ytd_cv_bal brief_desc_eng
1 405075 24/08/2021 113 310,32| Mhb véhicule partic.
2 405692 24/08/2021 330 817,19| Mhb véhicule partic.
3 433911 08/10/2021 1079 678,41 | Mhb véhicule partic.
4 432180 06/10/2021 864 475,34 Mhb véhicule partic.
5 395278 15/08/2021 1 545 039,78| Mhb véhicule partic.
6 434410 11/08/2021 1 415 951,38| Mhb véhicule partic.
7 429573 06/10/2021 887 035,93| Mhb véhicule partic.
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445066 03/08/2023 320 824,85 Mhb. Consommation
2 447809 09/08/2023 718 963,74 Mhb. consommation
444508 25/05/2023 658 361,64 Mhb. consommation
2023 ds ggana 1 698 150,23
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oaleas) el (e (gAY Slilendl (o el daids Baaly isad dadee i poo ¢lpasd &l aiky Jadh

Al o2 Pl sl Ll

(2024) Ghal Al iy Aadpal) g Latld :(03) o3y Jgaal

N° cif_sub_no date_opnd ytd_cv_bal brief desc_eng
1 432977 12/12/2024 1 325 188,30| Mhb véhicule partic.
2 433405 08/10/2024 1 734 879,68 | Mhb véhicule partic.
3 433776 03/09/2024 802 228,10| Mhb véhicule partic.
4 414860 12/11/2024 757 376,87 Mhb véhicule partic.
5 436037 21/10/2024 1 460 314,23| Mhb véhicule partic.
6 436805 12/11/2024 1 651 329,85| Mhb véhicule partic.
7 434390 03/10/2024 756 826,25| Mhb véhicule partic.
8 433288 11/08/2024 1 063 767,66 Mhb véhicule partic.
9 433291 11/08/2024 1 234 788,81 | Mhb véhicule partic.
10 429713 26/09/2024 1 405 454,10| Mhb véhicule partic.
11 432181 09/09/2024 1 359 003,99| Mhb véhicule partic.
12 428747 09/09/2024 1 359 003,99| Mhb véhicule partic.
13 433289 08/09/2024 863 481,55| Mhb véhicule partic.
14 429083 03/09/2024 755 806,64 | Mhb véhicule partic.
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15 429714 29/08/2024 1027 982,58| Mhb véhicule partic.
16 429686 07/10/2024 930 429,92 Mhb véhicule partic.
17 430774 13/08/2024 1165 393,43| Mhb véhicule partic.
18 429715 01/08/2024 936 292,29| Mhb véhicule partic.
19 405154 11/11/2024 284 359,02| Mhb véhicule partic.
20 432182 22/10/2024 724 155,03| Mhb véhicule partic.
21 444928 11/12/2024 312 308,98| Mhb. consommation
22 445683 30/09/2024 434 782,19| Mhb. consommation
2024 i g gane 22 344 953,46
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N° cif_sub_no date_opnd ytd_cv_bal brief_desc_eng
1 434701 06/11/2025 1 511 185,33| Mhb véhicule partic.
2 432660 26/02/2025 1 761 390,13| Mhb véhicule partic.
3 434702 06/11/2025 1 655 823,28 | Mhb véhicule partic.
4 404705 06/02/2025 77 198,17| Mhb véhicule partic.
5 434411 26/02/2025 1 221 364,76 | Mhb véhicule partic.
6 433610 06/11/2025 1 399 766,69 | Mhb véhicule partic.
7 434409 19/06/2025 1 168 233,09| Mhb véhicule partic.
8 434877 29/05/2025 747 213,95| Mhb véhicule partic.
9 436328 06/11/2025 1 369 219,40 | Mhb véhicule partic.
10 433399 18/12/2025 1 388 557,90| Mhb véhicule partic.
11 429086 12/08/2025 1 492 415,67| Mhb véhicule partic.
12 432183 11/08/2025 1 736 444,34 Mhb véhicule partic.
13 433592 14/07/2025 1 504 908,61 | Mhb véhicule partic.
14 433804 17/06/2025 1 052 855,98 | Mhb véhicule partic.
15 442140 26/11/2025 157 044,95| Mhb véhicule partic.
16 433408 24/09/2025 1 754 366,53 | Mhb véhicule partic.
17 433450 30/09/2025 700 836,13 | Mhb véhicule partic.
18 433769 17/08/2025 1 574 611,74 Mhb véhicule partic.
19 447422 10/11/2025 750 700,12 | Mhb. Consommation
20 446408 05/10/2025 318 629,79 | Mhb. Consommation
21 445829 15/10/2025 620 344,69 | Mhb. Consommation
22 445513 30/09/2025 419 788,91 | Mhb. Consommation
23 445685 24/09/2025 459 398,06 | Mhb. consommation
24 445504 24/09/2025 312 308,98 | Mhb. consommation
25 445498 17/09/2025 502 108,42| Mhb. consommation
26 445066 26/11/2025 263 798,59 | Mhb. consommation
27 428042 14/09/2025 434 782,19| Mhb. consommation
28 444928 09/09/2025 177 520,89 | Mhb. consommation
29 422204 21/09/2025 17 208,92| Mhb. consommation
30 422210 17/09/2025 37 637,81 Mhb. consommation
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31 420183 24/09/2025 10 583,47 Mhb. consommation
32 445255 24/09/2025 706 390,77| Mhb. consommation
33 444955 09/09/2025 845 620,34| Mhb. consommation
34 445509 09/09/2025 421 190,48 | Mhb. consommation
35 445502 30/09/2025 312 308,98 | Mhb. consommation
36 444643 15/10/2025 272 043,49 | Mhb. consommation
37 445681 09/10/2025 357 932,57| Mhb. consommation
38 445684 25/11/2025 500 824,82 | Mhb. consommation
39 447366 09/11/2025 620 344,69| Mhb. consommation
40 449167 15/12/2025 433 613,91 | Mhb. consommation
41 447716 15/12/2025 481 450,47 | Mhb. consommation
42 446411 15/10/2025 293 489,55| Mhb. consommation
43 445687 30/09/2025 212 444,779 | Mhb. consommation

2025 o gyana 32 365 881,98
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