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Abstract:

This study aimed to identify the Islamic instruments and their different types,
while reviewing the total risks that are exposed to it and the most important
mechanisms adopted to manage them in accordance with the principles of Islamic
Sharia.

The study concluded that Islamic instruments face a set of risks, including
what is traditional such as market and operational risks, including what is related to
them as risks associated with Islamic financing formulas and Sharia supervision risks.

Among the mechanisms that Islamic financial engineering has adopted to
address these risks we find: an economic feasibility study Efficiency and control of
management, guarantees, cooperative insurance, setting up a reserve fund, setting
conditions in the prospectus, Islamic hedging, deposit payment.

Accordingly, the applied study was conducted on Islamic instruments in Sudan,
where the idea of their emergence, types and their role in financing development was
identified, as were the risks facing them, along with setting some solutions that would
mitigate those risks.

Key words: Islamic Sukuk, risk, risk management, Sharia control.
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15:25 deladl e 2020/04/05 a5 ¢ LY & ccbos.gov.sd :aigall o

&:A‘; Ctu ‘?2018 ‘)abd\ Lﬁ}"‘-“” ):Di:d\ ‘EJ}M\ E\:JLA” cleaall u\d}uﬂ\ Z\S)& -

e 2020/04/05 :a5 gY) & chttp: //www.shahama-sd.com/ar/reports. : 28l

93:a 17: 14l
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BAA Chasad) b Aalall Ablsal) Gas Jisdl B el dalus :(03) A Gald

(32018-2009)

dusalll A ¢ e daaliaa A dalgd Laalua
AN AN Jgal
das RN A BN SHla Sla S el | g
Laaluall | Aedl) dalual) (il Jagall Jagal 455)galt
% % A ESEU
11.94 95.0 15.3 749.0 | 3.984.6 | 910.9 | (4.895.5) | 2009
21.9 1.662.0 | 26.6 | 2.020.0 | 8.292.7 | (706.6) | (7.586.1) | 2010
5.5 521.5 17.9 1.687.5 | 9.0655 55.7 (9-121.2) 2011
6.5 501.2 24.6 1.886.3 | 5.385.0 268.3 (7-653.4) 2012
(8) 495.7 (11) 738.7 | 5.383.2 | 1.073.2 | (6.456.6) | 2013
(4) 173.1 (36) 1.611.6 | 3.546.0 | 870.9 | (4.416.9) | 2014
1 (50.3) | (37-4) | 2.611.2 | 7.381.8 | (405.4) | (6.976.4) | 2015
1.8 (206.4) | (18.8) | 2.109 | 10.074.2 | 1.141.4 | (11.234.9) | 2016
1 163 23 3.276 15.450 (385) (14.314) 2017
1 206 8 3.011 34.394 3.518 (37-846) 2018
tedsall e dalic (22018....nnen. 22010 ¢22009 :csiall S5l Gasadl i Ligiad) o)l 1 jauaal)

cbos.gov.sd
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éAM‘ 408

22018-2003 55l dgSal) o Algaad duaill) o Ush 1(04) a3, el

Aol fhaall ol

28.81 1.123.77 Aaua coba)dpuledl) clasil)
17.15 669.05 dalad) danl) clad)
8.96 349.34 Laluy) cleg pdal)
38.29 1.493.46 Tl 5590 ki el
3.75 146.27 de piia dugall cile g pdia
1.04 40.47 Ll gleal)

2.01 78.34 @Al

le 7l 2018 le aladl gyiadl il cillal) cilassll el A58 jraal)
deludl Ao 2019/04/25 a5 gDhY) & chttp://www.shahama-sd.com/ar/reports: L.l

-59: = <08:30
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