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Abstract :

[ have addressed this study the subject of the independence of the central
bank and its impact on the performance of the monetary policy, especially as the
central bank is the highest authority in the banking system.

In order to reach that in the theoretical aspect of the study of monetary
policy to address the goals of patient wort transfer channels tools used to
achieve the goals, it was also addressed to the independence of the central bank,
where clarification of the concepts of the general assembly concerning the
independence of the central bank and several programs and the impact of
independence on both inflation and the fiscal deficit financing for the
government and GDP.

The applied side, it has been dropping the study to case of Algeria so we
tried to indentify code of money and credit, where it is addressed to the most
important point of law, under which parents eased the bank of Algeria was
granted the supine status of the head of the banking system as well as on the
impact of the separation between the public treasury and the bank of Algeria, It
was also addressed to the degree of independence of the bank of Algeria in the
light of the cod of money and amendment times and clarify the path of monetary
policy in Algeria, the most important targets and tools used.

The study concluded that the bank of Algeria has enjoyed considerable
autonomy in monetary law and loan but the goal of independence, decreased
with the amendments times it, particularly the amendment 01/01, where the
abolition of the duration of the appointment of the Governor and his deputies, as
well as the in independence of the bank of Algeria has an impact on the
achievement of the objectives of the monetary policy, where he enjoys high bank
of Algeria independence was the improvement of the levels of inflation and thus
achieve the primary goal of monetary policy, which is to achieve stability in the
general level of prices.

Keywords:

the independence of the Monetary policy, the independence of the central bank,
bank Algeria .
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