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Abstract :

This study aims to examine the relationship between oil price fluctuations and
the financial markets of the Gulf Cooperation Council countries. Given that the
majority of these countries depend in their exports on the petroleum commodity
as a basic stock that contributes to financing their development programs and
determining their economic policies, and generally affects their financial
balances. The descriptive—analytical method was employed to study the causal
relationship between oil prices and stock returns within the Gulf Cooperation
Council countries. The historical method is also used in the the theoritical aspect
to provide comprehensive description of the study's variables.The latter proved
the existence of a causal relationship between oil prices and stock returns from

1990 to 2022.

Keywords: oil prices, Gulf Cooperation Council countries, financial market

indicators.
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